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Repayment Behavior (1) (2)
Eventual Repayment 100% 0 1004

‐ ‐
Perfect repayment of each monthly payment 0.76 ‐0.13*** 1004

{0.43} (0.03)
Total days late over the loan cycle 12.51 14.22*** 1004

{25.67} (2.44)
Total penalty within first 24 months 131 193*** 1004

{288} (46)
Daily value of late payments over the first 24 months 37 29*** 1004

{59.4} (7.3)
Notes: This table reports the intent to treatment estimates of the impacts of the larger loans on repayment behavior. Column 1 reports the control

group mean with standard deviations in braces. Column 2 reports the coefficient on a treatment indicator from a regression that includes strata fixed

effects. Standard errors in parentheses. Statistical significance *0.10; **0.05; ***0.01. 


